BB AL ST A

Scinova Journal of Multidisciplinary Research

e, WE5KEIE: RERSIEIIEREEGS
R EE 22 IR IS RN

%EB
LA RATREN T, FE T ®i@ 226000

—+
Scinova

BE: RS LIEAT YR AELEHERTEE, T 2E2NEKTIINS. BERAS.
BAERE Y, WIREEEE, RAREET & LA R AR 5 AT 5 R R T Z W 89T A,

AREAAERFEAK, FERTHREE, N stehdlse k., A —EHHERIEEEZ, I
&L Rl =B R TEELR R, %%Aﬁi@\kMMilﬂm% %ﬁ?ﬂﬁ#%%%
NI, £2FANE&BUR R E BT AR ALY, R AeMEES, REFLRKER, 1

BT A ST R ER AT H ATV

R REAU L, AT FRME: BUTEE: Niesie

Credit Enhancement, Interest Subsidies, and Risk Sharing:
Exploring Pathways for Private Sci-Tech Innovation
Enterprises to Overcome Bond Financing Barriers

Zhiyong Yang
Nantong Branch of Jiangsu Bank, Nantong 226000, Jiangsu, China

Abstract: The bond market for private sci-tech innovation enterprises has long faced structural financing challenges,
primarily manifested in high issuance thresholds, elevated financing costs, limited credit enhancement channels, and
severe maturity mismatch. The root cause lies in the contradiction between weak corporate credit foundations and
conservative market risk appetite, specifically reflected in low credit ratings, significant information asymmetry, and
the absence of effective risk-sharing mechanisms. Overcoming this dilemma requires coordinated efforts through
three policy tools: credit enhancement, interest subsidies, and risk sharing; collaboration between central and local
governments to strengthen credit support; innovation in credit derivatives and intellectual property securitization
to lower enterprise entry barriers; differentiated interest subsidy policies to optimize financing cost structures;
establishment of risk compensation funds; development of re-guarantee systems; and growth of the credit derivatives
market to boost investor confidence.
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